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Abstract The Company Law of the People’s Republic of China in 2023 comprehensively summarizes the
experience of the reform of the registered capital subscription registration system, confronts the existing
problems and provides corresponding improvement plans, and forms a system of rules for shareholders’
capital contribution with Articles 47 — 54 as the main content. At the same time, however, there is still
room for further elaboration on the difficulties in understanding and applying the revised provisions, and
whether there is a logical relationship between the provisions that need to be smoothed out.
Furthermore, if the shareholder capital contribution rules are placed in the context of the company’s
capital adequacy and the balance of interests of all parties in the company’s legal relationship, it is more
necessary to adhere to a systematic interpretation path. The shareholder capital contribution rules,
with Articles 47 — 54 of the new Company Law as the main content, not only have clear temporal
and logical clues, but also consciously present the internal and external legal relations of the
company. In the process of preventing the undue reduction of the company’s assets and even
protecting the company’s creditors, there may be a number of applicable rules, and the choice
should be made according to the specific scenario.

Keywords Shareholder Contributions, Legal Relations with the Company, Term Benefits,

Board of Directors Calls for Capital Contributions, Creditor Protection
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