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Abstract In previous studies, the scope of autonomy is greatly expanded when talking about the
internal regulation of the company, and the scope of public rights is greatly expanded when
talking about the external regulation of the company, forming a contradictory regulatory state—
unlimited internal decentralization and unlimited external repression. Such a contradictory
regulatory state makes the Company Law lack of dominant value melody, and judges often find it
hard to take a “compulsory stance” or a “liberal stance” when dealing with suspicious cases,
which makes the Company Law a “difficult” law. In fact, whether autonomy or regulation is a
means to promote the development of the company, “promoting the development of the
company” should be the goal of the Company Law. The key to promote the development of a
company is not the choice of “stance”, but the proportional allocation between rigidity and
flexibility, compulsory and arbitrary. The revision of the Company Law should protect the
company’s right to development through proportional regulation. More specifically, the
prerequisite for regulation is purposiveness. On the premise of protecting the company’s right to
development, the regulation of difference and dynamic regulation can be realized. The company’s
external regulation should conform to the principle of appropriateness, that is, to reduce the
burden and transform the company’s external regulation. The internal regulation of the company
should conform to the principle of necessity, that is, to enhance and strengthen the internal
regulation of the company. The Company Law reform should abide by the principle of balance,
ensure the balance between internal regulation and external regulation of the company, and seek
the system linkage between the Company Law and the adjacent legal departments.

Keywords The Company’s Right to Development, Principle of Proportionality, Internal

Regulation, External Regulation
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