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Abstract Observing and understanding the legal governance process of China’s financial market
should not be separated from the Communist Party of China, which is the important political
factor in our country. The practice of financial rule of law in China since the reform and opening
up more than 40 years ago shows that the Communist Party of China has in fact played an all-
round role of governance, rather than just leading financial legislation at the macro level. In the
legal governance activities of China’s financial market, the Party’s “presence” strengthens the
legitimacy foundation of the implementation of the financial legal system, and finally enriches the
forms of financial market governance mode and enhances the practical efficiency of financial
market legal governance. On the whole, the Communist Party of China has given play to the
functional advantages of various governance mechanisms, realized the mutual support and mutual
achievements of “governing the Party according to regulations” and “governing the country
according to law”, and also made up for the institutional defects caused by the incomplete basic legal
rules of China’s financial market. Looking ahead, further improvements include: the necessary
codification and institutionalization of practices that are currently working; the coordination of the
relationship between the Party’s leadership under the political system with Chinese characteristics and the
general rules of legal governance of the financial market; and the guidance and restriction of the demands
of different interest groups in the financial market by means of the rule of law, so as to lay a solid
institutional foundation for anti-corruption work in the financial field.

Keywords Financial Rule of Law, The Communist Party of China, Financial Reform, Financial

Regulation
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